
 S. No. QE Groups 2024-25 2025-26 % Change
May,
2025

May,
2026

% Change
Apr,
2026

% Change 
over Apr, 

2026

Apr - May, 
2025-26

Apr - May, 
2026-27

% Change % Share

1 CHINA P RP 113447 131633 16.0 10315 12729 23.4 11972 6.32 20221 24701 22.2 17.0
2 RUSSIA 63811 55370 -13.2 5798 9477 63.5 7363 28.7 12027 16840 40.0 11.6
3 U S A 45625 53489 17.2 3802 5872 54.4 5274 11.34 9335 11146 19.4 7.7
4 U ARAB EMTS 63403 63894 0.8 6353 5706 -10.2 4073 40.1 12584 9780 -22.3 6.7
5 SAUDI ARAB 30121 30790 2.2 1886 2123 12.5 3846 -44.81 4838 5969 23.4 4.1
6 KOREA RP 21064 21355 1.4 1853 2268 22.4 2339 -3.0 3633 4608 26.8 3.2
7 SINGAPORE 21282 24241 13.9 1798 2367 31.6 2042 15.91 3587 4408 22.9 3.0
8 JAPAN 18915 21437 13.3 1930 2012 4.2 2159 -6.8 3747 4171 11.3 2.9
9 GERMANY 18948 19508 3.0 1493 1687 13.0 1824 -7.47 3277 3511 7.1 2.4
10 OMAN 6549 7166 9.4 478 1940 305.7 1488 30.4 908 3428 277.6 2.4
11 INDONESIA 22778 20292 -10.9 1712 1568 -8.4 1779 -11.86 3189 3347 4.9 2.3
12 HONG KONG 19729 24331 23.3 1687 1594 -5.5 1693 -5.8 3365 3287 -2.3 2.3
13 THAILAND 14267 16427 15.1 1025 1203 17.4 1530 -21.37 2068 2733 32.2 1.9
14 MALAYSIA 12539 14177 13.1 1084 1477 36.3 1244 18.7 2098 2721 29.7 1.9
15 BRAZIL 5435 8051 48.1 295 1354 358.8 1338 1.19 960 2692 180.4 1.9
16 TAIWAN 10007 8881 -11.3 836 1117 33.6 1414 -21.0 1523 2531 66.2 1.7
17 NIGERIA 4192 5896 40.6 822 1380 67.8 1137 21.37 1389 2518 81.2 1.7
18 VIETNAM SOC REP 10334 11615 12.4 960 1024 6.6 1218 -16.0 1848 2242 21.3 1.5
19 SWITZERLAND 21796 24275 11.4 1463 618 -57.7 1473 -58.02 2625 2091 -20.3 1.4
20 PERU 4981 8870 78.1 253 782 208.9 1262 -38.1 557 2043 267.1 1.4
21 AUSTRALIA 15526 13811 -11.0 770 912 18.5 1067 -14.52 1831 1979 8.1 1.4
22 SOUTH AFRICA 10547 8561 -18.8 643 704 9.6 898 -21.5 1308 1602 22.5 1.1
23 ANGOLA 4509 4863 7.8 359 875 143.8 724 20.89 822 1598 94.5 1.1
24 U K 8583 11682 36.1 825 676 -18.0 727 -6.9 1394 1403 0.7 1.0
25 CHILE 2604 5035 93.3 303 758 149.9 445 70.43 562 1202 113.9 0.8
26 FRANCE 7231 8714 20.5 401 590 46.9 607 -2.9 992 1197 20.6 0.8
27 BELGIUM 6590 6411 -2.7 638 572 -10.3 496 15.42 1242 1068 -14.0 0.7
28 NETHERLAND 4995 5786 15.8 556 524 -5.8 509 2.9 995 1033 3.8 0.7
29 ITALY 6014 6674 11.0 459 504 9.6 512 -1.68 927 1016 9.6 0.7
30 ARGENTINA 3737 4955 32.6 296 499 68.5 389 28.2 615 887 44.3 0.6
31 CANADA 4447 3285 -26.1 232 386 66.1 439 -12.24 545 825 51.4 0.6
32 GHANA 1791 6680 273.1 198 289 46.5 503 -42.5 386 793 105.5 0.5
33 HUNGARY 474 1701 258.6 42 536 1187.1 213 151.52 81 749 820.0 0.5
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Table 4: India’s Country-wise Merchandise Import of QE Groups: Growth for last 2 years and current year
(Value in US$ Million) 
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34 COLOMBIA 3245 2903 -10.6 154 202 31.7 501 -59.6 366 704 92.3 0.5
35 SWEDEN 2120 1967 -7.2 211 168 -20.2 414 -59.38 383 582 52.0 0.4
36 MEXICO 2869 2106 -26.6 80 216 168.9 342 -36.8 202 558 176.0 0.4
37 TANZANIA REP 3851 3603 -6.4 297 267 -10.1 203 31.91 723 470 -35.0 0.3
38 SPAIN 2218 2234 0.7 235 213 -9.4 189 12.7 417 402 -3.5 0.3
39 TURKEY 2993 2343 -21.7 185 225 21.8 120 86.93 451 345 -23.5 0.2
40 EGYPT A RP 1329 2603 95.9 239 113 -52.8 181 -37.6 536 294 -45.2 0.2
41 NEPAL 1289 1942 50.7 187 139 -25.7 153 -9.10 381 293 -23.3 0.2
42 BANGLADESH PR 2005 1780 -11.2 168 144 -13.8 137 5.5 276 281 2.1 0.2
43 IRELAND 5129 6129 19.5 537 132 -75.4 130 1.97 1383 262 -81.1 0.2
44 ISRAEL 1481 1689 14.0 124 133 6.8 120 10.8 266 253 -4.9 0.2
45 IRAQ 28891 24558 -15.0 2565 161 -93.7 91 76.19 5529 252 -95.4 0.2
46 MOROCCO 1590 2897 82.1 127 136 7.6 110 24.0 212 246 16.2 0.2
47 JORDAN 1912 1877 -1.8 134 157 17.3 82 90.61 250 239 -4.2 0.2
48 QATAR 12464 12293 -1.4 911 156 -82.9 81 92.9 2197 237 -89.2 0.2
49 MOZAMBIQUE 2097 2289 9.2 119 132 10.8 76 75.00 282 208 -26.2 0.1
50 KUWAIT 8286 7917 -4.4 488 17 -96.4 167 -89.6 1560 185 -88.2 0.1

690043 740987 7.4 58328 68835 18.0 67095 2.6 120894 135930 12.4 93.5

96 96 96 94 113 96 94

720241 774978 7.6 60855 73407 20.6 59592 23.2 126237 145350 15.1 100.0

Source: DGCIS, based on Quick Estimate May, 2026

Total of above country
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