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Key Takeaways

* |India’s growth remains robust, with real GDP growth for FY27 projected in the range of 6.8-
7.2%.

* Inflation fell to historic lows averaging 1.7% in April-December 2025.

*  All major sectors contributed to growth ,» with agriculture stabilising rural demand,
manufacturing gaining momentum, and services leading expansion.

* India’s total exports reached record levels of USD 825.3 billion in FY25 and U5 18.5 billion
in H1 FY26

*  Fiscal position strengthened, with improved revenue buoyancy, rising capital expenditure,
and enhanced credibility reflected in sovereign rating upgrades.

* Monetary conditions turned supportive, repo rate at 5.25% as of December 2025.
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India’s External Performance @
Demonstrates Strong
Resilience to Global Shocks

» India's total exports reached a
record USD 825.3 billion (F¥25)
*6.1% YoY growth

> Services exports touched an
alli-time high of USD 387.6 billion (FY25),
*13.6% YoY growth

y India remained the world's largest

recipient of remittances, with inflows
reaching USD 135.4 billion in FY25

» India’s foreign exchange reserves
reached USD 701.4 billion (18 sanuary 2026)
*11 months imports and 94% of
external debt cover

Source: Ministry of Finonce
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STRENGTHENED PUBLIC il

FINANCE TRENDS

entro's revenue 9.2%
B o 2
0 e

é@"f ITR filers

217.4 1akhcr
é GST collections (Ao Dec 2008)
@' Effective Capex 4.0% otcoe

(Fy2s)

Special Assistance
gr to States for Capital 2.4%
Expenditure (SASCI) ol GOP

Source: Minkstry of Finonce
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Monetary Policy Actions ﬁﬁf}

Repo rate cut:

Repo
100 bps
LB El Rate Cut
(apr-Dec 303%)
CRR cut:
CRR 100 bps
Reduction & T03.0%
(sep-toov 203%)

OMO purchases:
22.39 lakh crore

(ape-say 2025) r LiqUidity
e~ -
;]dfgl:f::: ?;c: ._j Operations

(Dec 2029)

USD/INR swap:
USD S bn
{3-ywat)

Source: Ministry of Finance
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STRENTHENING
INDIA'S FINANCIAL SYSTEM

Resilient, Diversified, & Inclusive

@ Yeor-on-year growth in
Outstanding
Credit by t
Scheduled
Commercial 5
Banks

2024 2025

Bank Credit to the
MSME Sector
2024 2025
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Capital Markets &
Household Participation

S —

210.7 lakh crore

Primary morket s———-=
mobilisation Individual
(Fras. i oec 2028) 1\ astors Equity

ownership:
18.8%
(sep 2028)

Sonce Mty of Neance

u"q.’!‘idbil’../jgbb’& LUJK,;/I./

ey

e

Household share
in equity and
mutual funds:

15.2%
(rv2s)
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Ministry of Finance:

https:/ /www.pib.gov.in/ PressReleasePage.aspx?PRID=2219907 &reg=3&lang= 1

https://www.pib.gov.in/PressReleasePage.ast?PRID=22 19912&reg=3&lang=1

https:/ / www.indiabudget. gov.in/ economicsurvey/ doc/ eschapter/ echap01.pdf

https:/ / www.indiabudget. gov.in/ economicsurvey/ doc/ eschapter/ echap02.pdf

https:/ / www.indiabudget. gov.in/ economicsurvey/ doc/ eschapter/ echap03.pdf
https:/ / www.indiabudget. gov.in/ economicsurvey/ doc/ eschapter/ echap04.pdf

https://www.indiabudget.gov.in/economicsurvey/doc/eschapter/echapOS.pdf

Ministry of Commerce & Industry:

httpst//www.pib.gov. in/PressReleasePage.aspx‘?PRID=22 16458&reg=3&lang=1

Ministry of Statistics & Programme Implementation:

httpst//www.pib.gov. in/PressReleasePage.aspx‘?PRID=22 19602 &reg=3&lang=2
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Economic Survey 2025-26
India transitions towards a high-growth and resilient economy
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