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Key Takeaways

« EDF has invested over ¥257 arare in 8 professionally managed Daughter Funds.
« EDF has mobilised around ¥1,359 arore in follow-on investments.

« Over 23,600 high-skilled jobs created through 128 supported startups.
« Supported startups have generated/acquired new intellectual properties.
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What are Daughter Funds?

Daughiter Funds are SEBHegistered investment funds that receive money from “mother fund® or
“fund of funds® — for example the Electronics Development Fund. These funds then invest that
money in target businesses like startups and companies working on new tedhnologies in
electranics and IT.
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Operational Framewark at a Glance

Anchor imvestior: Ministry of Electronics and Information Tedmology {MeitY), Government of
India

Trustee and Setior/Sponsor: Canara Bank a premier Public Sector Bank

Imvestmnent Manager: Canbank Veniture Capital Funds Lid {CVCA) — a 100% subsidiary of Canara
Bank.

Daughter Daught b Daughter
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MEITY:

https://www.meity.gov.in/static/uploads/2024/12/10fcadec462c330211502fed3d24ea83.pdf

https://www.meity.gov.in/static/uploads/2024/03/EDF Booklet.pdf

https://www.edfindia-canbankventure.com/PDFfiles/BROCHURE.pdf

https://sansad.in/getFile/loksabhaquestions/annex/7/AS97.pdf?source=pqgals

https://sansad.in/getFile/loksabhaquestions/annex/184/AU5268 QGsOuj.pdf?source=pgals

https://sansad.in/getFile/loksabhaquestions/annex/1715/AU706.pdf?source=pqgals
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PIB Headquarters

Electronics Development Fund

With X257.77 crore invested, the Fund has supported 128 startups nationwide

(Release ID: 2190256)




