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* IMF notes that India is the global leader in fast payments.

» Z24 lakh crore processed via 18.39 billion UPI transactionsin June 2025.
* UPI Powers 85% of India’s digital payments and nearly 50% globally.
* UPI handles 640+ million transactions daily, ahead of Visa.
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UNIFIED PAYMENTS INTERFACE
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What is UPI?

Unified Payments Interface (UPI) is a real -time
payment system that enables in stant money
transfers between bank accounts through a mobile
application. It is built on the Immediate Payment
Service (IMP5) infrastructure. UPI brings multiple
bank accounts into a single app and supports
various features such as fund transfers, merchant
payments, and peer -to-peer payment requests,
making digital transactions quick and convenient.
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Growth in UPI @

Transaction Volume
(In Billions)
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UPI Transactions
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UPI: World's No. 1

Real-Time Payment System
Daily Transaction Volume (in Millions)

640+
Visa
Doy average basaed on Visas FY 2024 Anvwast Report
Source: Ministry of Finance
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UPI Goes Global

Now Operational in 7 Countries”
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Bhutan France Mauritius Singapore Sri Lanka

*Countries whore intornational merchant pagmonts are accepted ot seloct morchant outhets

Source: Notionad Payments Corporation of Indka (NPCH
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Structure of Iy
UPI vs Closed-Loop Payment Systems

Interoperable Ecosystem of Banks and Payment Providers (for example, UPI)

Payer's Payee's

Provider Provider

Debit Credit

Payer's Bank Payee's Bank

Example of a Closed-Loop System

Source: IMF
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NPCI:

https://www.npci.org.in/what-we-do/upi/product-statistics

https://www.npci.org.in/what-we-do/upi-lite/upi-lite-x/fags

https://www.npci.org.in/what-we-do/upi-123pay/product-overview

https://www.npci.org.in/what-we-do/upi-lite/fags
https://www.npci.org.in/PDF/npci/upi/circular/2025/UPI-OC-No-169-A-FY202425-Addendum-to-Enhancement-in-UPI-LITE-Limits. pdf

https://www.npci.org.in/what-we-do/hello-upi/product-overview

PIB Backgrounders:

https://www.pib.gov.in/PressReleasePage.aspx?PRID=2079544

MyGov:

https://x.com/mygovindia/status/1944738140863762787

IMF:

https://www.imf.org/en/Publications/fintech-notes/Issues/2025/06/25/Growing-Retail-Digital-Payments-The-Value-of-Interoperability-5678 14
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https://www.npci.org.in/what-we-do/upi/product-statistics
https://www.npci.org.in/what-we-do/upi-lite/upi-lite-x/faqs
https://www.npci.org.in/what-we-do/upi-123pay/product-overview
https://www.npci.org.in/what-we-do/upi-lite/faqs
https://www.npci.org.in/PDF/npci/upi/circular/2025/UPI-OC-No-169-A-FY202425-Addendum-to-Enhancement-in-UPI-LITE-Limits.pdf
https://www.npci.org.in/what-we-do/hello-upi/product-overview
https://www.pib.gov.in/PressReleasePage.aspx?PRID=2079544
https://x.com/mygovindia/status/1944738140863762787
https://www.imf.org/en/Publications/fintech-notes/Issues/2025/06/25/Growing-Retail-Digital-Payments-The-Value-of-Interoperability-567814

Economy
India’s UPI Revolution
Over 18 billion Transactions Every Month, A Global Leader in Fast Payments

(Backgrounder ID: 154912)
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