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Growth in UPI

Transaction Volume
(In Billions)

18.39

13.88
9.33
5.86

June 2021 June 2022 June 2023 June 2024 June 2025

Source: National Payments Corparation of India (NPC)
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UPI Transactions (@118

Value Over the Years
(In ¥ Lakh Crore)
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Source: National Payments Corporation of India (NPCI)
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UPI Goes Global

Now Operational in 7 Countries*

S 20C

Bhutan France Mauritius Nepal Singapore SriLanka UAE

*Countries where international merchant payments are accepted at select merchant outlets.

Source: National Payments Corporation of India (NPCI)
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Structure of
UPI vs Closed-Loop Payment Systems

Interoperable Ecosystem of Banks and Payment Providers (for example, UPI)

Payer's Payee's

Provider Provider

Debit Credit

Payer's Bank Payee's Bank

Example of a Closed-Loop System

_______________________________________

Provider's Network

Payer's Wallet Payee's Wallet

pmmhm———
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Source: IMF
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https://www.npci.org.in/what-we-do/upi/product-statistics
https://www.npci.org.in/what-we-do/upi-lite/upi-lite-x/fags
https://www.npci.org.in/what-we-do/upi-123pay/product-overview
https://www.npci.org.in/what-we-do/upi-lite/faqs
https://www.npci.org.in/PDF/npci/upi/circular/2025/UPI-OC-No-169-A-FY202425-
Addendum-to-Enhancement-in-UPI-LITE-Limits.pdf

e https://www.npci.org.in/what-we-do/hello-upi/product-overview
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