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[To be published in the Gazette of India, Extraordinary, Part I, Section 3, Sub-section
0}
GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

NOTIFICATION

_ €
New Delhi, dated theZY January, 2024

G.S.R. ....(E).- In exercise of the powers conferred by sub-section (3) of section
23 read with section 469 of the Companies Act, 2013 (18 of 2013), the Central
Government hereby makes the following rules, namely:-

1. Short title and commencement.- (1) These rules may be called the Companies

(Listing of equity shares in permissible jurisdictions} Rules, 2024.
(2) They shall come into force on the date of their publication in the Official Gazette.

2. Definitions.— (1) In these rules, unless the context otherwise requires,—
(a) “Act” means the Companies Act, 2013 (18 of 2013);

(b) “Authority” means the International Financial Services Centres Authority
established under section 4 of the International Financial Services Centres
Authority Act, 2019 (50 of 2019);

(c) “fees” means fees as specified under the Companies (Registration Offices
and Fees) Rules, 2014,

(d) “permissible jurisdiction” means a jurisdiction specified in the First Schedule;
(e) “Schedule” means the Schedule annexed to these rules;

() “Scheme” means the Direct Listing of Equity Shares of Companies
incorporated in India on International Exchanges Scheme made by the Central
Government in the Ministry of Finance.

(2) The words and expressions used herein and not defined in these rules but defined
in the Act or in the Companies (Specification of Definitions Details) Rules, 2014 or the
Scheme, shall have the meanings as respectively assigned to them in the Act, Rules

or in the Scheme.



3. Application.- The provisions of these rules shall apply to —
(a) unlisted public companies;

(b) listed public companies, so far as they are in accordance with regulations
framed or directions issued in this regard by the Securities and Exchange
Board or the Authority,

which issue their securities for the purposes of listing on permitted stock exchanges

in permissible jurisdictions.

4. Listing on permitted stock exchanges in permissible jurisdictions.- (1) An
unlisted public company, which does not fall under rule 5 and which has no partly paid-
up shares, may issue equity shares for the purposes of listing on a stock exchange in

a permissible jurisdiction.

Explanation. — For the purposes of this sub-rule, issue of equity shares shall
include, offer for sale of equity shares by existing shareholders of the unlisted public

company for listing on a stock exchange in a permissible jurisdiction.

(2) The unlisted public company or its existing shareholders referred to in sub-rule (1)

shall also comply with the requirements of the Scheme.

(3) Listing of equity shares on permitted stock exchanges in permissible jurisdiction by
an unlisted public company which also intends to get its equity shares listed with any
recoghised stock exchange as defined under clause (f) of section 2 of the Securities
Contracts (Regulation) Act, 1956 (42 of 1956} shall also be in compliance with such
conditions as may be specified by the Securities and Exchange Board of India.

(4) The unlisted public company shall file the prospectus in e-Form LEAP-1 specified
in the Second Schedule along with the fees within a period of seven days after the

same has been finalised and filed in the permitted exchange.

(5) After the listing of the equity shares of a company on any of the stock exchanges
in a permissible jurisdiction, the company shall comply with Indian Accounting
Standards as specified in the Annexure to the Companies (Indian Accounting
Standards) Rules, 2015 in preparation of their financial statements, in addition to any
other accounting standard, which they may be required to comply for the preparation



of the financial statements filed before the securities regulator concerned, or with the

stock exchange concerned, as the case may be.

5. Certain companies not eligible.- A company shall not be eligible for issuing its
equity shares for listing in accordance with these rules, in case it —
(a) has been registered under section 8 or declared as Nidhi under section 406
of the Act;
(b) is a company limited by guarantee and also having share capital,

{c) has any outstanding deposits accepted from the public as per Chapter V of
the Act and rules made thereunder;
(d) has a negative net worth;

Explanation.— For the purposes of this clause, the expression “net worth”
shall have the same meaning as assigned to it under clause (57) of section 2
of the Act;

(e) has defaulted in payment of dues to any bank or public financial institution
or non-convertible debenture holder or any other secured creditor:

Provided that this clause shall not apply if the company had made
good the default and a period of two years had lapsed since the date

of making good the default;

(f has made any application for winding-up under the Act or for resolution or
winding-up under the Insolvency and Bankruptcy Code, 2016 (31 of 2016)
and in case any proceedings against the company for winding-up under the
Act or for resolution or winding-up under the Insolvency and Bankruptcy
Code, 2016 (31 of 2016) is pending;

(9) has defaulted in filing of an annual return under section 92 or financial
statement under section 137 of the Act within the specified period.



The First Schedule
[See rule 2 (1) (d) and (e)]
(1) (2)

Permissible Jurisdiction. Permitted Stock Exchange.

International Financial Services India International Exchange, NSE
Centre in India. International Exchange.



The Second Schedule
[See rule 4(4)]

Form for submission of
Prospectus with the
Registrar

FORM NO. LEAP-1

{Listing of equity shares in permissible
jurisdictions-1)

[Pursuant to sub-section (3) of section 23 of the
Companies Act, 2013 and rule 4 of the
Companies (Listing of equity shares in
permissible jurisdictions) Rules, 2024]

Form language o English ¢ Hindi
Refer the instruction kit for filing the form.

| Pre-fill

1. (a) *Corporate Identity Number (CIN) of company |

2. (a) Name of the company |

{b) Registered Office Address

{c) *email Id |

3. * Purpose of application

O Filing of prospectus

(a) Date of approval of Securities regulator/ stock exchange: (DD/MM/YYYY)

(b} Date of submission of prospectus with Securities regulator/ stock exchange:(DD/MM/YYYY)

4. *Information with regard to pending inspection, investigation or inquiry:

(a} Whether an inspection has been ordered against the company under the Companies Act, 2013
O Yes O No

(b) Whether an investigation has been ordered against the company under the Companies Act, 2013
O Yes O No

{c) whether an Inquiry has been ordered against the company under the Companies Act, 2013

O Yes O No



o

Attachments:
List of Attachments

1. * Copy of the approval of securities regulator/stock exchange Attach

!

2. * Copy of acknowledgement of filing of prospectus 2atach

3. *Copy of the prospectus
4.  Optional attachments, if any e
Remove Attachment
Declaration

To the best of my knowledge and belief, the information given in this form and attachments is correct and
complete. | have been authorized by board of directors’ resolution dated*f ] {DD/MM/YYYY)
to sign and submit this form.

It is further declared that the company has complied with all the provisions of these rules.

*To be digitally signed by DSC BOX

*Designation | ]

*Director identification number of the director; or
DIN or PAN of the manager or CEO or CFQ; or
Membership number of company secretary.

Certificate by Practicing Professional

It is hereby certified that I have gone through the provisions of the Companies Act, 2013 and Rules thereunder
for the subject matter of this form and matters incidental thereto and I have verified the above particulars
(including attachment(s)) from the original records maintained by the Company which is subject matter of this
form and found them to be true, correct and complete and no information material to this form has been
suppressed.

*To be digitally signed by DSCBOX |

O Chartered Accountant (in whole-time practice) or O Cost Accountant (in whole-time practice) or

O Company Secretary (in whole-time practice)

Whether Associate or Fellow 0O Associate O Fellow
Membership Number | ]
Certificate of Practice Number | |

Note: Attention is also drawn to provisions of Section 448 and 449 which provide for punishment for false
statement or false certification and punishment for false evidence respectively.



Modify Check form Prescrutiny Submit

This e-Form has been taken on file maintained by the Registrar of Companies through electronic
mode and on the basis of statement of correctness given by the Director and professional.”

[File Number 5/1/2021-CL-l]
Me-—ep‘,,
{Manoj Pandey)

Additional Secretary to the Government of India



