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3. 2791().—AaF g=9q dad+ Afaf=aaw, 1873 (1873 &1 5) &t a1 3 F @< (V) F
SUEE (ji) T Y& ATHAT 6 AT |, FalF G I8 AGE Fdl § o qiea® qaed & THl 5 37
ASHTATSHISATS SF, UfHaH o, TALIUET aF forffes v smESietems d% 1 9fgdr T3 = a=d Tq1r
T, 2023 FATHE ThHIH Al AT FEA & [0 SATTLRH TSTT H 6 ATEAAT 6 T il qarg o
srferspa foraT ST
(2) == srteeEAT F sTefie arfaerTe fAeferfera aat & sreaehe g, srari-

(i) = =y ¥ foro, AR srtagar & aror g a=99 @ha) F 9976 91 J@iE & o 6
H gHUq FiFeagT gRm;

(i) 9% I T & ATATY, TATH AT 9 AT AAATSH HAIE 6 qTeqH | 39 T arsi o
TATAA T TS T TRAT g ST DI AT THTTT & HATT g, T ST ATATT FIT o (o THIETT T
TETAT Al 8, F ST ThIH T FegAT T H HATTd HT T T &,

(iii) T ST THTAT ATETA F AT § At 9T U o F A7 s e-mw St auree
ATETSA o AT § 19 faaT & frae i Rerd 9, FE0 J@r aqe T, R § 99ERT a@rd |
STHT foh ST
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(iv) @@= (iii) # TfaFtEe sEfa F ot @ea T 9 F 71 |, SF STHERAT ® 3 AT 8% Ud
A ot T i I F 7T § 0.5% 37 19 faAt 7 stfarew v 337 F 98 7 1% onfeq & qoF iy
T AT T,

(v) &% 3t e F refi= fAfee amea f foae st ford 5% & w0, o) 3a A9 § 5%
frFerar o 1o ® O 3T I a% | 9O7Rd Igfed F a9t gl

(vi) &, FETT TEHRTT AT TELT TRET AT F T2, IT TEredt i GT Tger gt Ao FHa
ST 39T @2 (i) ® Tamsfoatad el off Trgi a=d TR &7 997 qg1 e,

(vii) STF TRIH F ST F SATHATE FT1 FA § S 0l (ABeAdl F I g arett et oft et arfae
& HTH |, 9% WL T9d SOIAl Hl AT FEA 6 (o0 AT hT ST & SAfaiead arded &l
T FA F oI 3T g,

(viii) = et e orat & qefie onfeq afga e dF ww et of S & eovex g1 S Ay Rafa 7,
FATT LRI S F T TTH H0;

(iX) T o I TRIA 6 el qaeaar T STHT T T ARt * gaer § q9T-99T 9% T
LT T Araidh R a1 1S 5= SAUTera Saehtl T&qa

TSN, - T ATAGAAT F TI1 o for, "gfectsh Feex §%" orex F7 a2t 1T GHIT ST I Aterfaa,
1961 (1961 =T 43) T &7 10 F &< (23 o) F TISTHLT § ITHT 2

[T, §. 1/3/2023-U41H]
refie T, U A

MINISTRY OF FINANCE
(Department of Economic Affairs)
NOTIFICATION
New Delhi, the 27th June, 2023

S.0. 2791(E).—In pursuance of the powers conferred by sub-clause (ii) of clause (g) of section 3 of the

Government Savings Promotion Act, 1873 (5 of 1873), the Central Government hereby specifies that all public sector
banks and ICICI Bank, Axis Bank, HDFC Bank Ltd. and IDBI Bank shall be authorised to operate the Scheme
namely, Mahila Samman Savings Certificate, 2023 with effect from the date of publication of this notification in the
Official Gazette.

(@)

The authorisation under this notification is subject to the following conditions, namely, that-

(i) there shall be dedicated software in the bank for operation and accounting of National Savings Schemes
with specific functionality for each scheme;

(if)  the bank may manage the operations in accordance with the said Scheme, through on-line mode also in all
branches that are on Core Banking Solution, subject to adequate security checks and the branches that are not on
Core Banking Solution may operate the said Scheme manually;

(iii) all remittances shall be credited to the Government Account at the Reserve Bank of India, Central
Accounts Section, Nagpur within one day in case of Core Banking Solution branches and three days in case of
non-Core Banking Solution branches;

(iv) in case of delay in remittances beyond the period as specified in clause (iii), the Bank shall pay a penalty
equal to the rate of interest payable to the depositor plus 0.5% in case of delays upto thirty days, and 1% in case
of delays beyond thirty days;

(v) the Bank shall report various transactions under proper codes to the Reserve Bank of India, and the
Ministry of Finance may levy penalty in case of failure on this count by the Bank.

(vi) the Bank shall, subject to the reasonable justification furnished to the Central Government, declare in
advance the list of branches that shall not operate any of the National Savings Schemes as mentioned in
clause(i) above;
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(vii) in case of any pecuniary liability arising from the failure of the Bank to perform in accordance with the
provisions of the said Scheme, the Bank shall be liable to bear the liability, in addition to being liable to be de-
authorised to operate National Savings Schemes;

(viii) in case of any amount including penalties, becoming due from any Bank under these terms and conditions,
the Central Government shall realise the amount from the Bank; and

(ix) every Bank shall submit a periodic reports or any other requisite information from time to time to the
Central Government concerning the deposits of subscription and withdrawals under the said Scheme.

Explanation.- For the purposes of this notification, the expression “public sector bank” shall have the same meaning
as assigned to it in the explanation to clause (23D) of section 10 of the Income-tax Act, 1961 (43 of 1961).

[F. No. 1/3/2023-NS]
ASHISH VACHHANI, Addl. Secy.
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