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Union Budget: Highlights

Budget Allocation for FAME
Faster Adoption and Manufacturing of (Hybrid &) Electric Vehicles

Reduce carbon
footprint

Lower running
Tax & _ costs

5172

financial
benefits

5 No noise
: pollution

2898

Amount in ¥ crore

2018-19 2019-20 2020-21 2021-22 2022-23 2023-24

(3 ~
T>g III
35x 133%

rise in budget allocation growth in sale of EVs from
since FY18 FY15 to FY20

Source: e-AMRIT, India Budget —2018-19, 2019-20, 2020-21, 2021-22, 2022-23 2023-24

AG/HP/MZ
February 26, 2023



https://e-amrit.niti.gov.in/home
https://www.indiabudget.gov.in/budget2018-2019/ub2018-19/bag/bag6.pdf
https://www.indiabudget.gov.in/budget2019-20/doc/Budget_at_Glance/bag6.pdf
https://www.indiabudget.gov.in/budget2020-21/doc/Budget_at_Glance/bag6.pdf
https://www.indiabudget.gov.in/budget2021-22/doc/Budget_at_Glance/budget_at_a_glance.pdf
https://www.indiabudget.gov.in/budget2022-23/doc/Budget_at_Glance/budget_at_a_glance.pdf
https://www.indiabudget.gov.in/doc/Budget_at_Glance/budget_at_a_glance.pdf

