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India’s Foreign Exchange Reserves 
Multiplied 335 times since Independence 
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India has the fourth largest Forex reserves 

in the world (as of November 2021) 

 

India’s Forex reserves position provides a 

cushion against unforeseen external shocks 

 

60X rise in forex reserves since the 1990s 

Foreign Exchange Reserves in USD Billion 

https://www.indiabudget.gov.in/economicsurvey/doc/stat/tab51b.pdf
https://www.rbi.org.in/Scripts/PublicationsView.aspx?id=21046#21

